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London Stock Exchange
celebrates the 10th anniversary of

NextEnergy Solar Fund

Mo 0.

fh—
e o
— eeden Domentk
o -
e .
:
e m— — —

o[ 0%
7495

L ——

=

08:04:05

200( 032%)
2226 00*

400( 0.14%)
2779.99 4

10 Year Anniversary




2024 Investor Presentation

Your Board of Directors

A highly experienced independent Board of Directors with over 150 years of combined expertise

NENTENERGY

SOLAR FUND

Helen Mahy Patrick Firth Jo Peacegood Paul Le Page Josephine Bush Caroline Chan

Chairwoman Non -executive Director Non -executive Director Senior Independent Director Non -executive Director Non -executive Director

NEXTENERGY
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Ten years of growth

Grown the portfolio to 103 operating assets
11consecutive years of growing dividend

£345m (67.8pps) of dividends paid to shareholders
Added international and technology diversification

Now powering 301,000 homes each year

E‘y} Achieved over 1GW of installed net capacity




Impressive dividend track record

Current dividend yield 1 10 Years Of Dividend Growth
c.11%

9.0

The highest in the FTSE 350 ! 8.35p 8.43p

8.0 7.52p
FY24/25 forecasted cover 7.05p 7.16p
6.65p 6.87p
' ] "~ 5.25p
FY24/25 dividend target :
Total ordinary dividends paid |
since IPO 2

2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25

(1)Asat 17t June2024
(2) Asat 31 March 2024

6 SOLAR FUND
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A Post-period end, the Company successfully delivered phase || of its CRP delivering another attractive premium.

A Proceeds will primarily fund the recently announced share buyback programme.

Assets Sold Installed Capacity Recycled Phases Delivered Total Capital Raised NAV Uplift Produced

GgCYDOLALCUOFTt Y Qtogrdsd g 900 Y X5 @O

Hatherden

Whitecross

The Grange

South Lowfield

Staughton

60MW

35.22MW

50MW

50MW

50MW

Ready-to-build

Operational

Operational

Operational

Operational

Hampshire, UK Sold in Phase | £15.2m 1.27pps
Lincolnshire, UK Sold in Phase Il £27.0m 2 0.57pps 12
Nottinghamshire, Third party sales n/a n/a
UK process
Yorkshire, UK Third party sales n/a n/a
process
Bedfordshire, UK ATe] pEviyy Sa e n/a n/a

process

(1) Estimated uplift from the sale of Whitecross will be captured in the 30 June 2024 NAV
(2) Upon successful completion of the deferred consideration:

Price will rise from £27m to £28m

NAV uplift will increase from 0.6p to 0.7p

Premium wil | increase from 14% to 18%

Unlevered IRRwillincrease from 1 4%to 15%

100%

14% 2

n/a

n/a

n/a

i L I I I N I N

57%
14% 2
n/a

n/a

n/a

NEXTENERGY

SOLAR FUND
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Tackling the discount to NAV
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What we have done

Activity Areas addressed

Announced Capital Recycling Programme in April 2023 to  sell 246MW portfolio of Solar assets

Phase | completed in November 2023 for £15.2m (100% premium to holding value)

Returning cash

Alignment of interest

Phase Il completed in June 2024 for £27m (14% premium to holding value)
Paid a Dividend of 8.35p for FY23/24

Announced a target Dividend of 8.43p for FY24/25, a 1% year on year increase
NESF Board hold 189,793 NESF shares?

> > > > > > >

NextEnergy Employees hold 1,947,857 NESF shares?

>

Increased reporting transparency to provide maximum information to shareholders

Average daily volume *: ~1.3m shares (last 12 months)
Shareholder
concentration & liquidity

Board composition &
duration

Gearing

NAV growth

Reduced top ten shareholders concentration  2: 69% (2020), 66% (2021), 61% (2022), 56% (2023), 54% (2024)

Increased retail shareholding from 3% to ¢.18% over the last 36 months *!
New chairwoman appointed Aug 2023

New independent Non  -Executive Directors appointed :1in 2023 and 1 in 2024
Proceeds from Phase | of Capital Recycling Programme used to reduce gearing

Al | shor t etteadedn atRtd&tive margins (SONIA + 1.20% to 1.50%)

Maintained a disciplined capital structure

A\ Energised four new assets over the last year N“TE“[BGY

SOLAR FUND

> > > > > > > > >

1) As at 31 March 2024
2) As at 31 March
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What we are doing

AGM & Discontinuation Vote

Activity C Dec Jan Mar

Investor Roadshow Capital Markets Day Investor Roadshow

A Postresults update & forward looking plan

Engagement & Feedback )
A Reasons for investors to vote against discontinuation

A Investor feedback and perception analysis

Disciplined capital structure & gearing levels maintained

Capital Structure A Implement phase Ill of Capital Recycling Programme

A Lookto add further potential assets to the Capital Recycling Programme

Implement share buyback

Share Buyback A Share Buyback Programme of up to £20m

Programme
Optimise and enhance operating portfolio
A Asset repowering

A Targeted Improvements

Portfolio Optimisation

A Strategic spare parts management
Secure long term future growth opportunities

Accretive Growth A Secure future pipeline  of development and construction opportunities with minimal committed capital for future
Opportunities long term growth of the platform

NEXTENERGY

11 OLAR FUND
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A year of solid progress

First standalone energy storage asset entered commercial operations

First two co -investments in Europe successfully energised

Refinanced all revolving credit facilities at attractive margins (SONIA + 1.20% to 1.50%)

Successfully delivered phase | of the Capital Recycling Programme

Post period, successfully delivered phase Il of the Capital Recycling Programme

(I i mmmm
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Key financial highlights  (asat 31march 2024)

Gross Asset Value NAV Per Ordinary Share Cash Income

Financial Highlights £1,155m 104.7p £80m

(31 March 2023: £1,1225m) (31 March 2023 : 114.3p) (31 March 2023: £79m)

Dividend Target FY24/25 Dividend Cover In Period Dividend Yield !

Attractive Dividend 8 . 43 p 1 . 3X C. 1 1 %

(Dividend Target FY23/24: 8.35p) (31 March 2023: 1.4x) Ordinary dividends

Total Gearing Percentage Of Fixed Rate Debt Preference Shares

Disciplined Capital 46 . 4% 68% £200m

Structure
(includ es preference shares) (Includes Preference Shares) (Fixed 4.75% preferred dividend)

NEXTENERGY

14 SOLAR FUND

(2) Asat 17 June 2024
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Operating portfolio  (asat 31 march 2024

Operating Assets 1 Installed capacity 2

103 1,015MW

Commitment to NPIIl ESG 2 Weighted average asset life

26.6 years

(31 March 2023: 99) (31 March 2023: 889MW)

By Location 3 By Installed Capacity 3

3a%~ g 08%

B UK

H Italy 5
B Other International (NPIIT) m 0-5 MWp
H Spain é:{_

N W 6-10 MWp

Portugal Y T A
m>10 MWp
J\f
% of invested capital % of assets

[ Direct asset ownership and co  -investments
Il Via NextPower Ill ESG commitment

(2) Includes standalone energy storage asset & two co -investments alongside NextPower IIl ESG N“TE“[HGY

15 2 Yncluding NextPower 44U En8GtmgnENPUUY ESGj) and two co SOLAR FUND
3) As a 31 March 2024



NAV bridge: twelve -month period breakdown

NAV Bridge 31 March 2023 ¢ 31 March 2024

7z

price forecasts provided by Consultants, mainly
as a result of lower gas price futures,
influenced by above -average gas storage levels
and milder weather across winter 23/24.

\
I
I
I
1
I

net NAV impact)

""""" ¢

[ [
|
1 Capital movements (no I :
1
. l
I i

Incorporates the published inflation figures
for 2023 which have been reflected in the
ROC price announced for 2024/25, and

revisions to short -term inflation forecasts

800 |
I I
+26.7 +0.6 +47.1 +75
674.4
700 | o 1 (8.8)
I (27.3) (45.5)
600 [ |
— | |
E 500
= ! I
S 400 ! I
' |
& 300 I |
= | |
200 | I
I I
100 [ I
I I
0 [ I
Opening I New assets Repayment Cashon  Time value Project Power Change in Revaluation Revaluation Sale of
NESF NAV atcost  of RCF using hand, used I actuals price short-term of new of NP3 Hatherden
Aar 2023) cash on to fund forecasts inflation assets*  Investment
I hand  invest
NAV per ordinary 114.3p 4.5p 8.0p (1.5p) (7.8p) 1.7p 0.9p

16

share

Increase due to time value, reflecting the change in the

valuation as a result of changing the valuation date, prior to
adjusting for any outflows of the Company. The increase in

]
|
1
1
: value is attributable to the unwinding of the discount applied

\

on — — AL UANGR) LR NS | PASHIAST A LS, e A I ) = e = -

Includes energization of
Whitecross, two solar co

investments (Spain & Portugal),
and energy storage asset

e e

Reflects 0.75% increase to the
unlevered discount rate
announced on 17 August 2023

e

-~ -
oo = —

Completion of the first
phase of the Capital
Recycling Programme

=

(27.4)

(57.0) (14.5)
Discount Cash Other
rate dividends movements
changes paid in residual
value™
(4.6p) (9.6p) (2.5p)

Other movements in residual
value include changes in FX

rates, Fund Opex, and other
non -material movements.

e = —

2024 Investor Presentation

Includes both ordinary
and preference share
dividends

618.6

Closing
NESF NAV

(Mar 2024)

Ve s e = e

104.7p

NEXTENERGY

SOLAR FUND




2024 Investor Presentation

Disciplined capital structure  (asat 31 march 2024)

Weighted Averag e Cost of Debt Weighted Average Cost of Capital

4.5%

Total Gearing to GAV 1 Preference Shares

46.4% c.£200m

6.4%

(Gearing level limit of 50% GAV) (Fixed preferred dividend of 4.75% p.a) (4.2% excluding preference shares) (30 September 2023: 6.3%)

% Fixed Vs Floating Debt Total Debt (Em) Long term debt outstanding

C.£159.7m

£600
£12.6
[
£500
Short term debt outstanding
£400
. C.£165.6m
= £36.7
E, £300 (E205m short term debt facilities available)
AL Available Capital 4
£48.9m
m Fixed-rate Debt (incl Preference Shares)
m Floating-rate Debt £0
B Preference Shares B Long Term Debt: Apollo Facility Long Term Debt: Radius Facility
B RCF: Banco Santander RCF: Natwest/AIB NPIIl Look Through Debt N“T “[Hﬁv

1) Includes preference shares, see page 42 for full details on financial debt outstanding

2) Pre-Tax WACC SOLAR FUND
3) Figures are stated to the nearest 0.1% which may lead to rounding differences

4) Out of the total £205m immediate RCF available to the Company, c.£40m remains undrawn and available, the Company also has
immediate cash balance available at Fund level as at 31 March 2024 (this is separate from the cash currently held at Holdco/SPV level).

17
c.£8.9m
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Portfolio performance & optimisation (as at 31 March 2024)

E t ing th i 852GWh

(Snle,(,lg;'rgﬁ ';%r;f%ggg?,sh) e period was £Y2024 Total Generatlon Irradiation vs Generation vs
forecast 2 forecast 2

During the period, solar irradiation across the

portfolio was 2.6% above budget (31 March 2023: UK portfolio 2.6% 0.3%

7.5%)

) ) Italy portfolio 48 2.4% (0.8)%
Portfolio generation 0.3% above budget for the

period (31 March 2023: 5.5%) _
NPIIl and Co -investments 41 n/a n/a

Generation was affected by adverse weather and
Grid / Distribution Network Total 852 2 6% 0.3%

outages 1!

Focused on implementing technical improvements . . . .. .

SRS (7 (7ol 8 e ML GReEiie) G UK generation against budget UK irradiation against budget
200

1. Asset repowering 140

2. Targeting improvements o

3. Strategic spare parts management 1:::
60M
40M
20M II II II
O I| "
Sep

Apr May  Jun Jul Aug Feb  Mar

IEXPECEEd Generation (“Wh] IF\EtU6| Generatlon l:MWh:l | ﬁ(ﬁ:lc,tegjlrradiation [Zlgiﬁiﬁz?ctua\ Irradiation — ?I?éijfdzp;\ctual Irradiation
m m 'm.

Apr May Jun Jul Aug Sep Oct Now Dec Jan Feb Mar

1) Distribution Network Operators complete rolling programmes of preventative maintenance and upgrade works. This ensures stabil ity of
the energy supplied to consumers and expansion of the networks, which contributes to the grids ability to connect more distri buted
generation and improve the UKs energy security. In order to keep their staff safe, they often need to de -energise power lines to

complete these works.
18 2 Versus budget at point of acquisition Figures have been adjuchsased, whesgl-&“\[!:\l!l“u for
distribution network operator outages, and for events in which compensation has been or will be received, such as warranty cl aims.
3) UK portfolio includes both ground mount and rooftop assets, and excludes standalone energy storage asset, co -investments, and

investment in NPIII.
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High visibility of future cash flows

NESF runs a short-term power purchase
agreements (3PPAj) proc Forecasted Total Revenue Breakdown — 1234

|l ocks in short ter 8- PPANS oOover a [ Ol 11Ny

month period 2024/25 2025/26 2026/27 2027/28 2028/29

Actively look to secure contracts above ¢.92% fixed c.75% fixed ¢.60% fixed ¢.61% fixed ¢.60% fixed

adviser forecasts to maximise value
40% > ,
4%

A Proactive strategy helps secure and
underpin both dividend commitments and
dividend cover, whilst reducing volatility
and increasing visibility of cash flow.
A ¢.50% of revenues typically RPHinked
government -backed subsidies 18%
. = Contracted Revenue (PPA) . = Available For PPA Programme 3

4% 4%

. = Contracted Revenue (Subsidy)

Weighted Average Subsidy Life

Average fix price of PPA: Average fix price of PPA: Average fix price of PPA: | Average fix price of PPA: Average fix price of PPA:
£77.2MWh £83.9MWh £48.6MWh £50.1MWh £51.8MWh

10.9 years

% Hedged (by capacity): % Hedged (by capacity): % Hedged (by capacity):4 % Hedged (by capacity): % Hedged (by capacity):

86% 41% 9% 9% 9%
(1) Fixed revenues include subsidy income N“T E“ [Hav
19 (2) Figures are stated to the nearest 0.1% which may lead to rounding differences SOLAR FUND
(3) NextEnergy Solar Fund minimises its merchant exposure through its active rolling PPA programme . The programme | ocks in PPAAs in

the liquid market to ensure maximum contracted revenues are achieved
(4) Fixed prices (E/IMWh) covers 85% (861MW) of the total portfolio as  at 6 June 2024.



Del IVe rl N g S h are h O I d er Val u e 2024 Investor Presentation

Cash Generated - - Shareholder Value

Dividends:
£48m
OPEX:

Income from portfolio: available for
—> £80 m —_— —_— distribution:

Preference Shares: £63m +Future Share buybacks
£9.5m

Generation 1

852GWh

£7.7m )
Portfolio Net cash income Debt repayments

Re-investment for
growth

(1) How NESF converted solar irradiance to shareholder value for the year ending 31 March 2024 ““TE“EHGY

20 SOLAR FUND
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Future market outlook

Solar PV:
Solar and energy storage UK deployment forecast 1

A Solar is the cheapest and most sustainable forms of energy
generation which can be deployed at speed. 100.0
A The UK has one of the most mature solar markets in the world with 90.0
c.16GW currently deployed across its shores.
80.0
A Ata global scale, the IEA World Energy Outlook 2023 found, and
; ; : ; 70.0
continues to predict, that solar PV will be the leading renewable
energy technology inthe clean energy transition with more than 60.0
USD1 billion currently being spent on solar deployment per day. )
50.0
Energy Storage:
40.0
A Energy storage is a highly complementary  technology to solar PV 30.0
and, as such, it is a key component )
< . . . L . . 20.0
A  Energy storage provides multiple diversification benefits , ranging
from a technology, revenue, and geographic perspective by capturing 10.0
the benefits of solarAs predictabl ¢
of energy storage assets to derive attractive revenues.
Lo I+ TR o ¥ o TR o N o = T w T T B o N o TR~ o L ¥ o Y o = o T o T o L < A o R 1 B ¥ 5 T ¥ T o O =+ T o T s |
ol e e oo oF o F o o o o o o oF
) ) ) ) o ) o C 00 0000090000000 00 90000000000 C o
A Itis evident that energy storage will play a critical role  in achieving R

the UKAs | egal commi t ment to meet 1

Solar: Average Storage: Average

(1) Data: NG ESO Future energy systems scenarios N“TEN[HGY

22 SOLAR FUND



Strategic growth driven with optionality

Add diversification, strengthen
dividend cover , and enhance
returns

Optionality & flexibility provides
value for shareholders in the
current capital allocation
environment

NESF has theright of first offer  on
suitable assets in the Starlight !
pipeline

Provides new development
opportunities  that are derisked
with a large pipeline of ¢.10 GW of
both green and brownfield project
developments across global
geographies.

2024 Investor Presentation

/ \
I !
: I
: Capital recycling International Co-investment :
| programme expansion opportunities :
: |
! |
! |
: |
: I
! |
: |
| Stand -alone batteries Co-located batteries |
: |
! |
' /
/

Immediate pipeline identified 7

>£500m

STARLIGHT

23

NEXTENERGY

SOLAR FUND



The future of NESF NEKT:NERGY

Actively narrow the current share price discount to NAV

Drive growth through Solar PV & Energy Storage strategy
Provide an ongoing attractive dividend to shareholders

Focus on adding NAV -accretive value to shareholders

Continue to optimise the running of the existing large portfolio

Maintain a disciplined capital structure




NEXTENERGY
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Key facts

Fund Structure

Issue / Listing

Governance / Management
Ongoing charge

Investment Policy

27
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Appendix: Key facts

2024 Investor Presentation

Guernsey -domiciled closed -end investment

Launched in 2014
Premium listing of ordinary shares on the London Stock Exchange
Stock ticker code: NESF

Board of Directors: 6 Independent Board Members
Investment Manager: NextEnergy Capital IM Limited
Investment Adviser: NextEnergy Capital Limited
Operational Asset Manager: WiseEnergy Limited

1.1% as calculated by the AIC: https://www.theaic.co.uk/companydata/OP00012KIL/charges

10% of GAV may be invested in standalone energy storage systems

15% of GAV may be invested in solar assets through private equity structures
30% of GAV may be invested in OECD countries outside the UK

3% of GAV may be invested in non -OECD countries

10% of GAV may constitute assets that are under development

No single investment in any one asset will constitute more than 30% of GAV
The four largest solar assets will not constitute more than 75% of GAV
Leverage may not exceed 50% of GAV

Investor Relations: peter.hamid@nextenergycapital.com
Website: www.nextenergysolarfund.com

NEXTENERGY

SOLAR FUND


mailto:peter.hamid@nextenergycapital.com
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Appendix: Key facts

NeXtEnergy SOIar Fund StrUCture 2024 Investor Presentation

|

1 SHAREHOLDERS
|
|
|
|
|
|
|
|
|

NEXTENERGY SOLAR
FUND LIMITED

Independent Board of 5 Directors

INVESTMENT

SOLAR FUND

HOLDCOs
100% owned by NESF!

Intermediate holding companies

SHORT- & LONG-TERM
FINANCIAL DEBT
PROVIDERS

INVESTMENT

SPVs
100% owned by HoldCos?

Hold solar assets

NEXTENERGY i

NEXTENERGY

28 SOLAR FUND



Evolution since IPO

= PO 2 2014 : 2015 : 2016 : 2017 - 2018 e

A £85.6m raised at A
IPO in April 2014
and 100% deployed
within five months
A Focused on
subsidised UK solar A

£99.6m raised

November/Decemb

er 2014, 100%

deployed six weeks

later
127MW total
installed capacity

A £100.2m raised, 100%
deployed six weeks
later

A 276MW total installed
capacity

A £180m raised (£64.7m
used to repay debt
facility and £115.3m
100% deployed within
ten months)

A 424MW total installed
capacity

A

£126.5m raised,100%
deployed within 14
months

569MW total installed
capacity

Government stops solar
subsidies

First international
subsidised solar assets
added in Italy (34.5MW)

A

A
A
A

Appendix: Key facts

2024 Investor Presentation

£100m raised, used to
partially repay debt
facility, remaining
funds deployed in two
months

£100m preference
share issues

691MW total installed
capacity

First sub -free asset
energised

B 0019 2020 2021 2022 2023 2024

A 755MW total A

installed capacity

A Awarded LSE's A

Green Economy

Mark A

A Largest UK sub-free
solar asset
energised in UK

A First co-located \Y
battery assets

A £100m preference \
share issues

<

763MW total
installed capacity
Promoted to FTSE
250

Investment policy
change: unlocking
10% energy
storage,

15% solar PE
funds,

30% international
solar

Sells first dev sub -
free assets
(115MW)

865MW total installed
capacity

New corporate broker
£100m JV with
EelPower

First 50MW
standalone battery
First $50m
commitment to NPIII
ESG

150MW Sub-free
target reached

Do Do Dol P>

>

£200m JV with EelPower
250MW standalone
battery

Succession to Chairman
First standalone
sustainability report
Article 9 status

First co-located battery
First solar co -
investments (Spain &
Portugal)

ToTo Po Do To  To Do

A Capital Recycling
Progr amme
introduced

Helen Mahy appointed
Chair

Phase 1 of CRP
complete

Paul Le Page joins
Board of Directors
Energy storage strategy
details released

A

1015MW total installed

(3 CR ¢apagity

A Camilla (BESS) to be

S S

energised Q1 2024
Phase 2 & 3 of CRP to
be completed

Caroline Chan joins
Board of Directors
NESF co-investments
into NextPower Il ESG
to be energized in H1

NEXTENERGY

SOLAR FUND



NextEnergy Capital

30

Appendix: Governance

Investment committee

NEXTENERGY

CAPITAL

ol
E————

Michael Bonte -
Friedheim

Founding Partner and Group
CEO of NextEnergy Group

-
——

AW
Giulia Guidi Ross Grier Aldo Beolchini
Head of Environmental, Social COO, Head of UK Investment Managing Partner and Chief
and Governance (ESG) at NextEnergy Capital Investment Officer of
NextEnergy Capital NextEnergy Group

NEXTENERGY

SOLAR FUND



Appendix: Governance

NextEnergy Capital investment management Board of Directors

NEXTENERGY

CAPITAL

Joseph DAMel | Jeremy Thompson Charlotte Denton

NEXTENERGY

31 SOLAR FUND
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NextEnergy Group progress

NEXTENERGY

CAPITAL

= ISE
——ENERGY

NextEnergy
Group

¥

STARLIGHT

NextSTEP

A NextEnergy Group Company

Appendix: NextEnergy Group

2024 Investor Presentation

NEXTENERGY

FOUNDATION

33

Grown AUM to c. $4.3bn

Acquired / Developed
over 400 solar assets
across various funds

Capacity of over 3GW
across UK, ltaly, US,
Portugal, Spain, Chile,
Poland, Greece, and
India

Increased to 118 team
members

Over 1,500 solar and
battery assets managed
and/or monitored

Over 2GW installed
capacity under
management

Increased to 163 team
members

A global presence

Green and brownfield
project development
across geographies

A Over 100 utility -scale
projects developed
internationally

A Current pipeline c.10GW
under development

A 50 team members

Targeting startups
focused on sustainability
and environmental
technologies

In partnership with the
leading sustainability
accelerator programme
VeniSIA

NextEnergy Group to
provide initial & 3 m
funding

International charity
founded in 2016

A Participate proactively to

reduce carbon
emissions, provide clean
power, and contribute to
poverty alleviation

A NextEnergy Group

donates 5% of its yearly
profits to NEF

NEXTENERGY

SOLAR FUND



Benefits to NextEnergy Solar Fund

Appendix: NextEnergy Group

2024 Investor Presentation

of experience focused exclusively on solar providing expertise across the entire solar value chain

NEXTENERGY

CAPITAL

== LUISE
T—=ENERGY

¥

STARLIGHT

34

A Accesstothewor | dAs | ar gest
specialist solar investment
manager .

A Advantage of economies of scale due
to manager size and increased
visibility across the solar market.

A NESF
listed fund

=

i s Next Enrlegshipy Cai@ A

A Access to proprietary technology
manage day to day asset operations.

A Strong track record of operational
outperformance across all funds.

é A trusted partner that provides
operational asset services to third -
parties outside of the Group.

to

&
%

A Provides new development
opportunites out si de of
pipeline .

NES

A Access to full life cycle of solar
through development arm.

A NESF has theright of first offer  on
suitable assets in Starlight pipeline.

NEXTENERGY

SOLAR FUND



Appendix: NextEnergy Group
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NextEnergy Solar Fund specialist team

NEC SENIOR MANAGEMENT NEC ESG

Michael Aldo Beolchini Ross Grier (IC) Giulia Guidi (IC) Gianluca Giulia Guidi (IC) Dav_|d Hawkl_ns
Bonte -Friedheim (IC) (IC) Boccanera Head of ESG ESG Vice President
Founding Partner Managing Partner & COO & Head of UK Head of ESG Managing Kevin McCann Hing Kin Lee
& Group CEO Group CIO Investments ( Director, Starlight Senior ESG Associate Environmental Impact Manager
Flavia Galdiolo Kristina Vucic
Tracy Diamond Rebecca Carter Stephen Rosser Shane Swords Edward Caley ESG Research and Engagement GIS Data Analyst
Associate
Managing Investment 3 Group Finance
Ehlefl C(;fmpllance & Director, Director & UK E I\D/IanaglngNEC and Operations Joshua Marshall
el Ol WiseEnergy Counsel, ‘ - lizniey Director ESG Analyst
NEC INVESTMENT TEAM NEC PORTFOLIO MANAGEMENT NEC FUND MANAGEMENT
Ross Grier (IC) Dimitri Van Wellen Felice Basile Sulwen Vaughan Ben Adams James Rothwell
f f Global Head of Portfolio Management SPV Director Head of Fund Management Associate
COO and Head of UK Investments Vice President
Stephen Rosser Dario Hernandez ';'CO_IO Easihfn?w PCh}l(aIr_a ('\BAwducu Carrie Hay Henry Ewbank
enior Portfolio Manager ortfolio Manager i
Investment Director Head of Energy Storage, UK . . B @ SRNETAENS!
Trang Tran e NEUE: Ed Muriel Tanya Cavanagh Christopher Thompson Yuuki Larrieu
) i . . Senior Portfolio Manager Junior Portfolio Manager Fund Accountant Junior Analyst
Vice President Senior Investment Associate
Katrina Murdoch
Nathalie Kolasa Charles Hadley NEC INVESTOR RELATIONS Analyst
Vice President Investment Associate Shane Swords Peter Hamid
Managing Director, Head of IR Senior Vice President
Ed Payne Gregory Askew
Development Manager Senior Investment Analyst
Peter Walsh
Joseph Holland Junior Analyst
Investment Analyst
NEC PPA TEAM NEC CONSTRUCTION & PROCUREMENT
Paul Barwell Stephen Rosser Kevin Mclelland Cristina Campo
Head of Energy Sales Investment Director & UK Legal Counsel Global Head of Construction & Global Construction Manager
Procurement
Bhagyashri Joshi Chris McKaig NEKTEN[HGY
35 Global Commercial & Construction Head of Grid Connections SOLAR FUND
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